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A blg eastern coal mining company
has gone broke. Iis offieers can now
apprecinte better how many people feel
why are compelled to buy coal,

———————

The cliy advisory board has entered
Into n contract for ice for the coming
season at $8 per ton, This Is a decldedly
cool proposition at thls midwinter seq-
8O0,
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Omaha needs a market house, but it
must-be commensurate to the demands
of a city of lts population and preten-
slons. No chicken.coop box will dll the
bilL

——

The fight on the Northern Pacific and
Burlington merger does not seem to pre-
vent the Burlington from annexing other
rallroads to fill the gaps in its trans-
mississippl system,

—

What is the county treasurer golng to
do about the interest earned on deposits
of county money for the coming ym;r?
Why should not the county get Interest
on its bank balances as well as the elty?

e

One of the prinelpal Issues of the
pending eampaign in the Choctaw coun-
try is the many, varied and extensive
fees pald to attorneys. Possibly they
have been having some bank recelver-
ships down there.

——

People who fall to see the fine distine-/
tion between the man who steals $5 and
the man who steals $500,000 may not be
expressing themselves very loudly upon
the Bartley pardon, but they are doing
& heap of thinking.

ey——

The president has called for the resig-
pation of another prominent federal of-
ficial for violation of the civil service
law. A few object demonstrations will
be more effective than volumes of verbal
declarations and public speeches,

err——

There Is no position within reach of
an American citizen greater than that
of president of the United SBtates, except
that of president of an international ex-
position. For the next year that exalted
position will be held by the Hon. D, R.
E.rmeln of Missourl, U. 8. A,

—

Uongressman Mereer and Mayor Kelly
of Bouth Omaba have been in close con-
ference fixing up a defensive and offen-
sive alliance. That ought to wsettle It
Mercer will generously glve Kelly a sec-
ond term as mayor If Kelly will give
Mercer a sixth term In congress,

r *

Nebraska teachers In attendance upon
the meeting of thelr state assoclation
have remarked upon the absence of Bu-
perintendent Pearse thls  year. They
should know by this time that Mr,
Pearsoe I8 too busy running the Commer
elal club and bullding suditoriums to de-
vote his time apnd attentlon to educa-
tlonal matters.

————

The Jacksonian club will hold its ban-
quet on the Kansas City platform used
by the late democratic national conven-
tion. The platform will be hauled to
Omaha In sections on flat cars expressly
constructed and chartered for the ocea-
slon. Upon the toastmaster will devolve
the arduous task of placivg the banguet
prators each upon his own appropriste

plank.
—

Almost §0,000,000 was clipped from the
public debt during the past month. A
touple of mouths at the most will bring
it below thlo blllion dollar mark, and,
with peace and continued good manage-
ment, men now in public life can reason-
ably hope to see the bonded debt almost
satinguished. While congratulating
yourself and the country over such a
condition, please remember that every
dollar of the debt has been pald either
by prepublican administrations or under
the operation of revenue laws enacted
by republicans,
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NEBRASKA AND DAKOTA PARDUNS.

On the first day of January Governor
Bavage Issued an unconditional pardon
to the defanlting state treasdrer of Ne-

braska, On the following day the gov-
ernor of South Amkotn issued an un-
conditional  pardon to a  defaunlting

comnty auditor of Ronth Dakota,

The state trensurer of Nebraskns was
vonvicted of deliberately appropriating
to his own use n state warrant amount-
ing to over $I180,000, while hig setual
defalention would exceed £700,000, with
the Interest computed to the end of last
year, The defaulting auditor of Routh
Dnkota was convicted for mutilating
public records to cover a shortage of
less than £5,000,

The Nebraska governor commuted the
sentence of the state trepsury wrecker
from twepty years to three and one-
half yeurs, The Routh Dakota governor
commuted the seutence of the defaulting
county auditor from five years to two
and one-fourth years,

The exerclse of executlve clemency

to the SBouth Dakota defaulter was pre-
coded by the restitution by himself and
his bondemen of every dollar that he
had embezzled. The exccutive clemency
extended to the Nebraskn embegzler was
exerelsed without the repayment of a
single dollar by the embezzler himself,
whe Is reputed to have in his possession
thousands of dollars of the surplus from
his  lawless depredations, while the
bondsmen who agreed to make good the
loss Incurred by the state have shown
ne disposition to relmburse the state for
Ity enormous loss,
In the exerclse of executive clemency
the governor of Nebraxka pretends to
have acted upon e petition signed by
the beneficlaries and slde partners of
the embezsler and o sympathetie class
of people who sign petitions fudigerim-
Inutely, while the Bouth Dakota gov-
ernor acted upon the recommendation
of the State Board of Pardons.

The contrast between  the  Bouth
Dakota pardon and the Nebraska par
don I8 so striking that It searcely justi.
Hes further comment.

State Treasurer Stuefer has published
a statement of recelpts and disburse-
ments for the month of December, with
nn exhibit of the amounts In varlous
Ylepositories and the amount of unine
veRted school funds, which figure In his
balance sheet as cash on hand. The ex-
hibit s satisfactory except so far as It
tends to ereate the falke Impression that
the treasurer hng scrupulously refrained
from depositing school money In the
banks,

Mr. Stuefer Is credited with good busi-
ness qualifications.  He Is responsible
Individually, and the suretles om his
bond have guarnuteed to protect the
state against loss of public funds In hls
custody.  Nobody lnside or outside of
the state house would suspect Mr, Stue-
fer of belng so reckless as to have kept
In the unguarded vault at the state
house the $267.000 of balance in the
school fund in September, or the $18,000
of uninvested school money In his cus-
tody on the first of December, nor does
anybody belleve that he would be will-
Ing to run the risk of leaving $12,000 in
cash in that vault during the month of
January.

In view of the disclosure made two
months ago that Mr. Stuefer had drawn
checks on Omaha banks for 80,000 of
school money, these mouthly statements

treasury uppear Hke a mere subterfuge,
Mr. Stuefer might as well own up that
the school fund balances are on deposlt
In banks and nobody will blame bim
for telling the truth, providing the state
Is given the benetit of the interest pald
by the banks,
——
UVER-CAPITALIZED TRUSTS.

The fatal effects of over-capltalization
have recelved striking (lustration by
the tecent collupse of the Asphalt Paving

and the finang¢lal embarrassment
of the Everett-Moore syndieate which
owned and controlled &8 number of ur-
ban aud interurban electrie raillways
and an extensive system of local and
long distunce telephone lines in Ohio
and Michigan.

The Asphalt Paving trust, organized
within the past elghteen months, by
partlies who Had acquired a practical
monopely of asphalt paving in  the
principal cltles of the country, was cap-
italized on a fetitious valuation based
on future profits, aud the securities is-
sued by the corporation were planted
among credulons nvestors who confl-
dently looked forward to fabulous divi-
dends for an endless succession of
years. But when the Asphalt trust was
confronted with the demand made upon
its treasury to meet the Interest on out-
standing bonds It discovered that the
pramoters of the trust had overshot the
mark and through thelr Inordinate greed
had forced the concern into llgquidation,
In this fatnl termination of Its short-
lived exlstence the Asphalt trust only
furnished a repetition of the disasters
that had overtaken the first Whisky
trust, the Cordage trust and scores of
other over-capitalized corporations that
had relled upon thelr absolute control
of markets and prices and on the com-
plete destruction of competition to ena-
ble them to gather in enormous profits,

The Everett-Moore syndicate, which
Is tottering on thé verge of bankruptey,
has also been the vietim of reckless
over-capitalization. The aggregate cup-
italization of the varlous 'properties
owned and controlled by this syndicate
18 §130,000,000, 1t Is exceedingly doubt-
ful whether the cost of construction and
equipment of these electric rallways
and telephones exceeds 830,000,000, In
other words, about $100,000,000 of water

hns been Injected into the suburban
electric rallway and telephone octopus
and capltulized In the shape of stocks
and bonds, :

While these properties are reputed to
have a large earning capacity and
would doubtless pay from 10 to 20 per
cent interest on the money actuully in-

vested, the net earuings have been ln-

of school money in the vaults of the |\

sufficlent to meet the fixed charges
ereatoed Dy Interest on fetitious enpital-
Ization. Had these properties bheen enp:
Itallzed st thelr actunl  value, say
30,000,000, g 10 per cent interest charge
would requlre net earnings aggrogating
only 8,000,000 a year; but eapltalized
aut S130,000,000, a fixed charge of 5 per
cent would require the properties to
produce pet earnings of $6,500,000 an-
nually o pny the Interest charge nlone,
At n ecapltallzation of 230,000,000 the
electrle roand and telephone syndleate
could have flonted along comfortably
and pald 10 or 15 per cent Interest, but
at a capltalization of four and one-half
times that amount it has ns a natural
consequence been unable to meet its ob-
Hgntions and Is belng driven to the wall,

The most damaging result of such
over-valuntion Is the destruction of pop-
ular ¢onfidence In corporote securities
andd Investments and general destruction
of credit.

————————

REFORMS IN THE EMPIRE STATE,

The annual message of Governor Odell
eimbodies many recommendations -that
must not only commend themselves to
the people of the Emplre stutJ. but will
be emulated by the lnwmakers of other
states, 'l‘lm key wpote of Governor
Odell’s message 18 economy and revenue
reform. His chief ulm Is to bring about
the abolition of direct taxation and the
ralsing of the funds necessary to meet
the expenses of state government and
the mualntenunce of state institutions by
u tux levied on all mortgnges recorded
In the state and a tax levy on all fran-
chised corporations. It I8 estiimated
that a G-mill tax on mortgnges would
nlone yleld an Income of $3,000,000 a
yoear.

The proposition to lmpose a tax upon
mortgages will doubtless meet  with
vigorous opposition. It may be assumed
that ne matter how the tax Is levied it
wlll fall upon the borrower, slnce the
lender will, In every Instance, deduct
from the amount of the loan the sum
needed to pay the mortgage tax. That
certaluly would be the effect If such a
tux were lmposed in  Nebraska, al-
though, under our state constitution, no
diserimination can be made In the as-
sessiuent or taxation of any class of
property, hence no speclal tax could be
levied on mortgages.

The remwedy proposed by Governor
Odell to meet the evasion of tax Inws
by corporations I8 that local assessors
be given authority to compel corpora-
tlons to furnish lists of stock holdings,
but a still more effective measure would
be to compel publicity by corporations
of thelr Ainancial operations for the year
preceding the assessment.

Another Important suggestion in the
wessnge relates to the taxation of com-
puanles Incorporated In  other states.
Under existing laws the shares In such
corporations are not taxable in the
hands of a citizen of New York, and In-
asmuch as the great majority of cor-
porations are Incorporated In Delaware,
New Jersey and adjoining states for the
sole purpose of evading taxation, the
governor very properly recommends the
ennctment of laws that will compel
them to pay for the protection that the
stute and munlelpal governments of
New York give them. The governor's
recomimendation fu this respect {s that
foreign corporations doing business in
New York shall be required to file a
vertificate of their incorporation and pay
an annual tax of 1 mill per dollar us a
franchise tax.

Governor Odell also recommends that
the divorce laws be amended so that
the decree shall not be absolute until
six months after It Is granted. This 1s
the law In Nebraska. He also recom-
mends that where relatives or friends
of Insnne persons are able to support
those classed as harmless insane that
they shall not be made a burden on the
slate,

Whether the New York legislature
will carry out these recommendations
is problematle, but it may safely bhe pre-
dicted that the Albany lobby will ex-
hibi:\uuulmnl activity during the legis-
latlve sesslon.

——

Captuin McCalla is devoting his share
of the prize money wecured in the Span-
Ish war to the erection of a sallors’ club
house In San Francisco. The captaln's
cnse s a good lllustration of the fact
that it Is ln strenuous times that men
come to really understand one another.
From the enlisted man's polnt of view
probably no officer in the navy was so
uupopular as Captaln McCalla, but his
conduct during the war, and subse-
quently i China, has made him an ldol
of the seaman and this latest act will
add to thelr admiration. The trial has
demonstrated that under the gruff ex-
terlor Is a soft spot and the man who
once narrowly escaped belopg cashlered
from the service is really a credit té the
service,

Se————

The new board of education will fimd
n very pertiuent polnter in an editorial
on the need of genulne reform in the
minnagement of public schools and the
necessity of judiclously pruning the sys-
tem, published by a Chicago . contem-
porary, which declares:

The ‘school fads cost & large proportion
of the money ralsed for schools. When the
school authorities find that they have not
lncome enough to pay for the expanse of
every fad and freak they adopt they cry
out at once that achools In the lower grades
must be discontinued, or the young pupils
dismissed, or the pchools be made less oMm-
¢lent In some other way In the lower
gradea. They never think of lopping off
at the top, but they always plan to cut off
some necessary roots from which the sus-
tenance for the healthy growth of the en-
tire school system s derived,

. SSEEe—

The proposed erection of a fire engine
house in the jobbing district I8 doubtless
desirable, but It 18 a serlous question
whether two enging houses are needed in
the lower end of town, In view of the
Hwited levy for theoire fund it wounld
seen practical economy teo vacate the
Tenth street engine house and trapsfer
the force to the new location as soon
as the bullding s completed. 1t is an
open question, however, whether better

protection enn be assurcd by the build.
Ing of & pew engine honse rather than
by the acquikition of additlonnl modern
fire equipment,

The Interstate Commerce commission,
which Is about to hold a session In Kan-
sns Uity, proposes to create a sensation
by making the grain elevator men and
the graln dealers tell, why they get lower
frelght rates than the ordinary genin
shippers.  We apprebiend the prospects
of u gregt sensation by such disclosures
Is about as remoté as the tremendous
sensation which was to have been
created by the disclosures to the grand
Jury in relution to those “well defined

rumors."”
—

Hecent efforts  of eminent medienl
men to project themselves Into public
noticd by alleged  discoveries of the
elixir of life would indleate that the
ethics that prohibit doctors from paying
for thelr advertising were not estab-
lished in vain,  If these mediclie men
who have been getting so much free
advertising had paid for It at regular
spince rates they would have been ta-
booed as quacks,

————

Several eastern rallroads have lssued
notices that employes and otficors of
other lines will have the privilege of
purchasing balf rate tickets, but under
no clreumstance will any person con-
nected with another rond, from presi
dent down to the office boy, be glven
free trausportation. This Is u hard
blow to tlm railroad presidents, who will
be entitled to rellef by a liberal Inerease
in thelr =alarles,

The syndieate which attempted to con-
solldate a large number of street rall-
way companles on a eapltal composed
chiefly of wind has been unable to meet
Its engagements long enough to unload
on a gullible public. This Is more fortu-
nate for the publie than such collupses
usually are, for the promoters generally
get out and leave the lambs to be shorn
alone.
—

The new postmaster genernl has . de-
clared himself in favor of greatly ex-
tending the rural free mail delivery sys-
tem. While much has already been ae-
complished in this direction, it Is hardly
A beginning on the Immense figld,
While the citles are entitled to the best
of service, the country must not be
neglected,

Chancellor Andrews expresses the
opinion that the free text book system s
not needed 1n the public schools above
the grammar grades. The chancellor's
experience as school superintendent in
Chlcago ought to enable him to speak on
such a subject with some measure of
authority.

In Its Senile Days,

Kansas City Journal
The democratic party in Cuba seems to
be In as feeblo & condition as the demo-
cratic party In the United States. It cut
no figure in TMuesday's election.

Great American Persunder,

Washington Btar.

Among the circumstances that have
tended to thin the ranks of populism s
the fact that a large nmumber of former
advocates of the doctrine have slnce made
money o oll or stocks,

A lLonesome Prospect,

Now York World,

There Is one man who will find it dim-
cult to awear off on the first. This Is Gov-
ernor Shaw, who "Is sald to be an ab-
stalner from drink, tobacco, profanity and
all the minor vices, It looks as if he were
golng to find it mighty lonesome in wicked
Washlngton.

Fine Bunch of Leaders,

Washington Star.

There was at one time a disposition to
rapk lowa as a fitting theme for bucollc
Jest, But with two cablopot officers In Mr.
8haw and Mr. Wilson, an eminent and in-
fluential member of the senate in Mr, Alll-
son and the apeaker of the house of rep-
redentatives all bailing from within Its
borders, lowa has more than ordipary right
te be honestly proud.

Go "Way Back and Smoke.

Philadelphin Press,

Bpeaker Henderson deserves the thanks
of the country for his courage In enforoimg
the rule of the house which prohiblts
smoking while the house is In sesalon. It

s been a great discredit to our national

use of representatives that smoking has
been carried on more or less while the
house is In session und when the galleries
have been packed with visitors, a large
propertion of whom were women. Speaker
Henderson does well In stopping that dia-
courtesy.

Yankomania Succeeds Anglomania,

Indlanapolls Journal,

Anglomanjs, or a disposition on the part
of a few persons In eastern cities to turn
up their trousers when It is reported to be
ralning In London, has, according to a
writer In the January lssue of the Forum,
largely disappeared. Now, however, the
conservative Hriton Is alarmed at what
may be designated as Yankomanla, or the
adoption of American !deals and habits by
thoe English, “The American question,”
meaning everything American, from the
Bpanish war to American trade expansion,
is the tople discussed with never-ending In-
terest.

Large Men from Small Townas,

New York Evenlng Post,

We bave great respeet for the country
banker who has carefully studlied brosd
guestions and worked out sound con-
clusions and who often understands Aar
better than the clty-bred man the feelings
of the people and the best way of com-
manding thelr approval, The nation Is to
be congratulated that a president may look
to & small town like Dalton, in Massachu-
satts, with only 3,014 inhablitants, or Denl.
son, In lowa, with but 3,646 for a man
worthy to suceeed the Chicago banker who
Is about to retlre from publie service at
Washington.

A Billlen-Dollar Country.

Chlcago Chronicle.

The New York Stock Exchange record
for 1001 was more than 247,000,000 shares,
as sngainst the “phenomenal” total In 1000
of 187,000,000, The bank clearings of the
elghty-aix large citles of the Unlted States
amounted to §115,000,000,000, a gain of about
45 per cent over (he preceding year. As
stock transactions and bank clearings are
both an unfalling chronometer of business
conditions, the year that has just closed
was the high water mark of natlonal pross

pority, The pages of 1902 are wide und
marginal, bowever, and may contain
twelve months hence & story of evem

greater prosperity,

JANUARY 4, 1902,

—— —_— e e
PANAMA O NICARAGUA? OTHER LANDX THAN OURS, | Waldeck-Rousseau way sepportod by n vote
RO of more than 4 to 1.
Daltimore American: There are many | ThHe movement among representatives of EY

othet advantages In favor of Papama which
ean be found recorded in the comminsion's
report—in fact, (it han hoen asserted that
the report in favor of Nicaragua was for
the purpose of forcing the Panama company
to sell at a reasonable price. If ever busl-
ness covslderations should prevail, It should
be in n matier Involving such a vasy e#x.
pendliiure of money

Phlladelphia North American: The Isth
mian Canal commission estimuted definitgly
and specifically the cost of bullding a
Nicaraguan canal at $159,000,000, but before
the work s even ordered to be begun we
find senators and represontatives regarding
it as & Job and flguring on an expenditure
of anything from double the estimate to a
round biltion. Even a member of the com-
misglon, an expert engineer, In quoted an
saying that the cost of the cannl may be
unlimited,

New York Sun: A saving of $1,300,000
in annual charges Is 4 per cent on a eapltal
of §32,500,000. Adding to this the item of
$5,630.700 In favor of Panama In the es-
timated cost of completion, we actually
find that the Panama route would be §38,-
130,000 cheaper than the Nicaragua route,
providiog the Panama property I8 acquired
by the United States for $40,000,000. This
would not be conclusive as between the two
routes; but it certainly  would inspire
furither consideration on the basis of the
new figuros,

Loulsville Courler-Journal: The engineer-
Ing estimates have been drawn up after
very careful investigation and may be re-
Hed upon. Incldental questions must arise
a8 to comt, but It would seem that the
cheaper maintensance of the Panama route
entitles it to favorable conslderation.
Elther l& practicable, but the Panama being
only about a third of the length of the
Nicaragua glves It an advantage that can-
not be ignored.  Pesldes, In the opinion
of & great many engineers it (s the better
of the two routes for engineoring reakdus,
It follows, therefore, that the offer of the
Panama stockholders ought to be carefully
considered,

Boston Transcript: This new opportunity
comes at the eleventh bour, perhaps, but it
comes before the other project has been
definitely adopted. "It the campalgn of
edueation can have time for development,*
seys our Washington speclal, “with n
epecific Fronch proposal to work on, there
is wtill n fighting chance for the triumph
of common sense.”” The commercial bodies
and political organizations of the country
shoyld insist that nothing be done hastily
under present circumstances. The conse-
quences of a mistake would be too mos-
mentous to be lightly contemplated. The
force of sentiment has hitherto, doublless,
been with the Nicaragua route. The pre-
ponderance of expert testimony Is all the
other way. Attempts to jam through con-
grese a definite canal bill, without knowlng
what we were dolng or whersa we ware
going, have been wisely defeated, and rash
haste now would be less justifiable than
ever.

POLITICAL DRIFT

Perry Belmont Is making a warm cam-
palgn in & New York district for a vacant
seat In congress. The election takes place
next Tuesday. ’

A mtatisticlan fAgures the chances of an
Amerfcan hoy In politica reaching the presl-
dency to be one In 30,000,000, > Boys, look
for another job.

There will be no chance to throw a stock
jobbing charge at the mayor of New York
during his term. Before taking the oath
of oMco Mr, Low disposed of all his hold-
ings, amounting to $500,000.

Among United States government recaipts
last year were $2,965,000 from the sale of
public land, $76,000 from penalties collpoted
for depredatigns on public lands and $232,-
000 collected from the tax on sealskins.

There has been mome controversy as to
the Identity of the youngest member of
congreas, hut there is none as to the oldest
in elther branch. That distinction In the
senate belongs to Pettus of Alabama, born
In 1821, and In the house to Grow of Penn-
sylvania, born in 1828

When the solons of Pennsylvania looked
ovor the rulns of the burned capitol at
Harrisburg a couple of years ago they
concluded n $500,000 bullding would maln-
tain the dignity of the state. The lntest
plans submiited call for a $5,000,000 struc-
ture, and it is llkely to rival New York's
costly plle before it I8 finished.

The state In which there are the least
number of government pensioners s Ne-
vada, In which they number only 275. There
are 800 in Wyoming and 850 in Utah. Obloe
and Pennsylvania togother have 210,000
only 10,000 less than the total number of
persons engaged In the federal service of
the Unitcd States at home and abroad.

‘Connecticut is to conslder amendments to
the present antiquated constitution of the
state and a convention will mieet in Janu-
ary for the purpose. Of ita 169 delegates,
121 are republicans and 44 democrats.
There are two prohibitionists and two
Independent, There are 32 lawyers, 08
farmers, 2/ manufacturers and 58 men of
other enllings, Including two clergymen and
four physicians.

Secretary Hay was born in Illinols, 8Bec-
retary Gage \n Franklin county, New York,
Secretary Root In Onpelda county, New
York, Scceretary Long In Malne, Secrotary
Knox Iin Pennsylvania, Becretary Hitcheock
in Alabama and Becretary Wilson In Scot-
land, The last Is the only member of the
president's cabinet who is not a native-born
citizen of the Unlted Stares. FPostmaster
General Smith was born in Connecticut,

Mayor Low of New York belleves pub-
Helty in municipal affairs is & good thing.
On taking oMce last Wednesdny he sald to
the newspaper men: "It |8 my desire that
the newspapers be afforded every oppor-
tunity to inform the public about the acts
of my administration. [ believe in publicity
In regard to munplcipal affairs, and I want
the representatives of the newspapers to
feel tres to come to the mayor's ofMice to ank
about any matters in which the people of
the city may be Interested.”

PURLICITY FOR THE TRUSTS.

Systematie Seratiny Necessary for

tienernl Good.

Bt, Louls Republic,

In the figures now presented by the New
York Journal of Commerce, showing the
totul capltalizsation eof ull Industrial con-
solidations In the Unltedq States to approxi-
mate $6.600,000,000, there I8 found addis
tional resson for insisténce upon publicity
of trugt affalrs for the protection of In-
vestors and the general publie.

To sccure nbedience to equity and law,
the vast businesses carrled on with this
gigantie capitulization should be subiject to
sybtematle serutiny, The consolidated cor-
porations In question enjoy certaln privi-
leges which legitimately subject them to
supervision similar to that of the affalrs of
banks, They should be required to make
sworn statements of thelr condition at
regular intervals. The evil of over-capliiall-
gation should be guarded against by ac-
curate public knowledge of the vulue of the
properties and business capitalized,

The peril of the present system of trust
onpltalization Is plain. The general publie
is in profound ignorance of trust conditions,
Investors necessarily take undue chances
when they buy trust securities There
should be at least 8 reasonable guarantee of
mafety to Investors as well as to consum-
ers. This guarantoe must be found in pub.

eapltal apd labor In the United Siates to
promote better relations between these In-
dusirial forces by econclllation and arbl-
tration gives timely interest to Australian
measures having llke ends In view. Un-
like the movement In this country, (hat
In Australin has the force of law. In New
Zenland arbltration has for aome years
been enforced by law and this law  bas
formed the basld of the Australlan measure,
It recognlzes industrial unions of both
employers and employes, butl provides that
only the rogistered irade unlon can by
regletered as an Induwstrial union of em-
ployes. The president of the court must
be a judge of the suprome court. Every
care has been taken to make the court an
Independent and dignified tribunal, Its
powers are very large and no appeal lies
from |tx declslon, !

Every lodustrial dispute can be referred
to the court by the unlon or the reglstrar.
Orders of the court may be enforced, ss In
New Zealand, by injunction or by fines
and peoalties lovied on the corporate funds
of the unfon and on Individual mMembers,
but they are also enforceable “upon the
declaration of o common rule.

This gives the court power. to declare
thit any practice, usage, condition of em-
ployment or lndustrial deallugs shall, with
such limitations and exceptions as the court
may doclare, become a common rule for all
persons employed in the Industry under
review. Provision has been made that the

Mr. Gerald Balfour, president of the
British Board of Trade, «ellvered an -
dress on England’s shipping trado the other
day, at n dinner of the Liverponl Ship-
brokers' Benevolent soclety, In the course
of It he sald that the growth of the Pritish
shipping Industry sibee the accession of
Queen Vietoria had been marvellous, éven
in an age of progreas. The aumber of
vésseln on the reglster of the emplire had
Increased from 26,000 {n 15836 to 35.000 in
1900 and in steamshiph from one in forty
to one in three. There had also been an
enormous Increase In the tonnage of steam-
ships. With all this enormous advance
thero had been, with the substitution of
steam for salling ships, & very great
diminution in the loss of life at sea. Deal-
ing with the question of forelgn compeil-
tlon, he sald the trapsference of British
versels 1o Toreign flags had naturally occa-
rloned a great deal of comment within the
Inst few yonrs. Dyring the past year there
had heen so transferred vessels of the gross
tonnage of not less than #00,000, but It was
to be remembored that during the samo
year there had been added to the Britlsh
register 1,200,000 tons gross, the glgnificant
fact being that 8 per cent of the latter
wasn new tonnagé, almost entirely con-
structed In the United Kingdom. OfAhe voe-
sols transferred 3§31 per cent wWers con’
structed before 1885, and no less thas 55
per cent were constructad before 1800, ‘chac

legnl machinery of the court shall be as
elastic a8 possible, w0 that it may hel
adapted tp the varylng olrcumsiancen of
ench trade; and thus, the court will bhecome |
in time the regulator of the main conditions '
of employment and will also watch that
these mever fall below those whieh prevall |
In the best-conducted establishments, The |
court hua also power to declars n stand-
ard wage and to direct that other things |
being equal an employer shall glve a pref-
erence to unionists when two or more men
are applying for employtment at the same
time,
L1l

The German government has lssued an
edict dealing with the question of domestic
klavery In South Afriea. Thoe object of
the edict Is 1o pave the way for the aboll-
tlon of slavery, and, for that reason, its
regulations are due to the ffteenth section
of the code for the German protectorates.
There are seven sections in the edict,
whith provides that neither by sale of a
man's self, por by male effected by rela-
tlons, shall a relationship of slavery be
hencoforward established; that svery do-
mestle slave be empowered to terminate his
state of slavery by payment of a sum of
money for his redemption; (the amount of
this sum shall be decided by the competent
administrative authorities, who shall give
Him a certificate of emancipation); that
every domentic sluve shall be permitied to
work for himeelf during two days in the
week, or to use for his own purpose the
corresponding proceeds of his labor; that
the master of a domestic slave Is under
obligation te malntain him and provide for
him In old age and sickness, (this obliga-
tion Is not canceled by omancipation
granted during the period of old age or
slckness); that the transfer of the rights
of ownership can be accomplished only
with the consent of the slave; (before ac-
cording assent, the muthorities shall care-
fully test the legality of the ownership,
and take heel that members of the same
family shall not be separated without their
comsent); that the rights of ownership shall
be forfelied in the evemt of the owner's
committing any grave breach of his duty
toward his slave.

BSection T reads: *“Offenses againat the
provislons of this edict shall be punished
by a fine not exceeding 600 rupees or by
imprisonment for & period not exceeding
three months, except in those cases where
4 heavier penalty la Incyrred by virtue of

other law."
e

The speech which the French prime min-
ister, M. Waldeck-Rousseau, delivered In
the French Chamber the other day In oppo-
sitlon to the proposal to suppress the bud-
get of public worship, or, In other words, to
stop the snlaries of the clergy, was A note-
worthy utterance. Such a course, he sald,
might be one of the consequonces of a sep-
aration of church and state, but would not
alone sufce to bring that separation about,
as some seemed to suppose. Urglog the
advisability of retaining the power exer-
clsed by the state over the clergy, he aald
it was of vital importance that bishops
should not be appointed by the vatican, and
the priests by the bishops. If that were
done, Ultramontanism would become not
simply a doctrine, but a fact. Within the
last ten years the pulpita In the parish
churches had been, so to say, political plat-
forms. Now, owing to the policy of the
government, what had been the rule had be-
come the exception.* This was proved by
the result of the promulgution of the law on
assoclations. A great agitation had been
predicted, but only sixteen bishops had
referred to It otherwise than as a Iaw to be
obeyed. Every oune knew that, to offect the
separation of the church and state, some
thing more than the striking out of &
eredit was required. Moreover, there was
not & majority In favor of such a course.
In the preceding leginlature only 180 depu-
tles hnd voled for It, whereaw, in the
present chamber, the voles in favor of It
had been 186, 160 and 170 voles, respac-
tively. Where were Lhe extra voles (o
come from? From the oconservatives or
Oathollcs? He begged the house not to
undertake such a vast work as the fepara-
tion of church and state, without belng
certaln of success, because the smallest
chesk in such a matter might cause a

retrograde movement In republican politics
which it would be difficult to check. M.

war a very material fact, he sald, In the
true slgnificance of this transference of
ships to forelgn flags. He admitted that
they could not regard with anything llke
Indifference efforts made by forelgn gov-
ernments to secure A larger share of the
carrying trade of the world. The British
shipping trade ocouplied n unigue position
among the industries of the country. More
than any other, It was esvential to, and Ia-
timately connocted with, the Iifs ¢ f the na-
tion. If the British lost thelr mercantile
marine it would mean nothing less than the
destruction of the British emplre. That
empire was essentlally an empire of tho
sen: It rested upon Two great supperts, tho
navy In the first Instance, and the mercan-
tlle maring In the second.

BREELZY CHAFF,

Baltimore Ameriean:’ “But,” protested
the Angry Croeditor, “you sild yYou gucossed
you would gny mo today."

“1 know did,” explained tha Humble
Debtor, “but, you see, I am such & poor
guesser.”

Atlanta Constitutlon: An author wrote
to his publisher: ‘\‘.an 1 hope for any
rovalties from my this yvoar?'

’Fha publisher rar led: “"Yes, you can
hope. There's nothing In the world to
hinder you."

New York Weekly: Execlted Clitlgen—I
want a man_ arrested right away! I've
been assaulted and 1 waoen't dalng a thing
but walking along the street in a quitt

order] and inoffensive manner an
whistling.

Justice—Um-~er—what tune wera you
whistling? .
Cleveland Plaln Dealer: “Would It be
contrary to the rules of humane warfare?"

L r ?QU

"{f Th:‘hw should fire a limburger
shell or two Into the g‘lldlt of those un-
suspecting Venezuelans?'

le; “How far

Brooklyn Is It from
Irvington to ridnport‘."' inquired the
chauffeur of the racing automobile

“About forty-five miles as the Aying ma-
ohine fliea,” Tresponded the man, leaning
against the fence.

Balumore American: ‘‘What does this
mean? Inquired the lnvutl(uunmoc‘om-
'E:‘rﬁ.a”' up G0 TURNInG expenacR:
¢ ..

“That, 'Fpuplunod the Contrite Embezaler,
‘Yrefers to my automoblle.”

Philadelphia Press: Mra. Gaussip—1 un-

and Jo that your doctor
g::"‘:bunn.mw o t -ug‘:ﬂmlnl a
Mrs, Meaklay—Oh,

n Gausslp—For goodness sake! How?
n-—
Mu‘.goemm-om constantly, My dootor

“AUSTIN STTRS THE PORTS.

Laureata Austin In the Independant,

Bhould envious allens pian and plot
‘Gainst one and now the other,
Theykuélrt would learn how strong the
no
Binds brother unto brother,
How quickly they would
And show the recreant feather,
Should Btar and Btripe and Unlon Jack
But foat mast-high together!

Now let us give one hearty grip,
A8 by true men Is glven,
And vow fraternal fellowship
That never shall be riven;
And with our peaceful flags unfurled,
‘He falr or foul the weather,
Bhould need arise, face all the world
And stand or fall together,

nge their tack

L]
Chlcago Inter Ocean.

Should envious allens plan and plot
And fight one with the other,

Your Uncle 8am uld surely not
Play scapegoat for his brother,

Discretion he would never lack

B R o e LY s

angling up the Unlo

ind tars and Biripes toge

WJ}V: ng cbjectlun‘hto " .;l.p
s noross the ocea
But wﬁ? not risk the Yankes ship

n neas of false emotion
By veerl from our gourse to right
A oraft that's almost stranded,

onathan prefers to Aight
li.‘!’fl-” battles -ﬁulo-hn.udal.

' Kansas Cnr Journal.

A w two flow'rets ons on stem
B;r:elr-unw showers watored,

#o we are blooming just like them;
And though we som#times tottered,
Yet wa have lived th{ou. every atorm
And through all kinds nf weather,
And ever In true friendship warm,
We'll llve and bloom “Together.

We're standing proudly side by side,
Just llke the twins of Slam,

The bonds of blood so closely tied
That we're cemen by ‘em.

If one should try to get away,
'"Twould be n queation whether

The other would suryive the day
We didn't atand ‘“Together.

think.

Our broken lines of clo
have been reduced and you
here. If you are looking aro
others are offering take the
fore you thoroughly decide u

“No Clothing Fi

ligity, ae one measure of regulation,

In These Days of Sales

and cut prices there are many things to consider, es-

There are
caught with extravagant

pecially the goods and WHO gsells them.

plenty of people who are

announcements of great reductions that are so sadly out
of reason as to be ludicrous to those who will stop to

thing, furnishings and hats
can find some real bargains
und the town at values that
time and look over ours be

pen your purch.lua :
ts Like Ours.””

"~ Rrowning-King-3- @
Exclusive Clothiers and Furnishers.
R. 8. Wilcox, Mauager. 3
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